


























SOUTHERN FERTILIZER 

JOINT STOCK COMPANY 
------------------------- 

 

No.: 12/NQ-ĐHĐCĐ 

 SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness  
-------------------------------------------------------------------- 

 

Ho Chi Minh City, date April 18, 2025 

 

RESOLUTION 

ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2025 

THE SOUTHERN FERTILIZER JOINT STOCK COMPANY 
------------------------------------------------- 

GENERAL MEETING OF SHAREHOLDERS 

  

Based on the Enterprise Law 2021; 

Based on the Charter of The Southern Fertilizer Joint Stock Company; 

Based on the Minutes of the Annual General Meeting of Shareholders in 2025 and the Minutes of 

Voting checking results at the General Meeting of Shareholders in 2025 on April 18, 2025, 

RESOLVES: 

Article 1. The General Meeting of Shareholders of The Southern Fertilizer Joint Stock Company 

approves the following reports and statements:  

1. Reports of the Board of Directors on the Company's Governance Activities in 2024 and Directions 

and Tasks for 2025 (attached document). 

2.  Reports of the Executive Board on the results of production and business activities in 2024 and 

Directions and Tasks for 2025 (attached document). 

3.  Statements of production and business plan and expected dividends in 2025; Accordingly, some 

of the main norms are shown below: 

No. Norm Unit Plan of 2025 

1 Total revenue Million VND 1,768,000 

2 Profit before tax Million VND 35,000 

3 Expected dividends (%/charter capital) % Not lower than in 2024 

 

The General Meeting of Shareholders approved the authorization of the Board of Directors of the 

Company to base on the actual results of production and business in 2025 to adjust the distribution of profits 

in 2025 at the General Meeting of Shareholders in 2026 accordingly. 

 

 



 

The General Meeting of Shareholders approved the authorization of the Board of Directors of the 

Company to decide the advance level of dividends in 2025 and make the payment of interim dividends to 

shareholders in accordance with the production and business results of the year of the Company.    

4.  Reports of activities of the Supervisory Board in 2024 and the tasks of 2025 (attached document). 

5.  The General Meeting of Shareholders authorizes the Board of Directors to choose a company in 

the list of companies below as the auditing unit of financial statements in 2025 of The Southern Fertilizer 

Joint Stock Company:  

- PWC (Vietnam) Limited. 

- A&C Auditing and Consulting Company Limited.  

- AASC Auditing Company Limited. 

6.  Financial statements in 2024 were audited (attached document). 

7.  The statement of the plan to divide profits and pay dividends in 2024; Accordingly, some of the 

main contents are shown below: 

- Dividend/ charter capital (dividend is paid in cash): 5% 

- Provisioning bonus and welfare funds/ profits after tax: 10% 

- Provisioning development and investment funds/ profit after tax: 30% 

- Provisioning bonus funds to the Company’s Managers: 1.5 months of the average salary of the 

Manager in charge of the Company. 

8.  The statement reports on the remuneration of the Board of Directors, the Supervisory Board in 

2024 and the plan on the remunation of the Board of Directors, the Supervisory Board in 2025 (attached 

document).  

9.  Election of members of the Board of Directors for the term 2025 - 2030, including the persons 

with following names: 

- Trinh Quoc Hung 

- Ngo Ngoc Quang 

- Nguyen Van Quy  

- Ha Thai Son 

- Do Van Tuan 

 

 



 

The Board of Directors elected Mr. Nguyen Van Quy to hold the position of President of the Board 

of Directors for the term 2025 - 2030.   

10.  Election of members of the Supervisory Board for the term 2025 - 2030, including the persons 

with following names: 

- Nguyen Thi Thuy Duong 

- Tran Chau Minh 

- Vo Anh Tuan  

The Supervisory Board elected Mr. Vo Anh Tuan as the Head of the Supervisory Board of the 

Company for the term 2030 - 2030.  

Article 2. The General Meeting of Shareholders assigns the Board of Directors to deploy and 

implement the contents which are approved at the General Meeting in accordance with the provisions of 

the Company’s Charter and the provisions of Law. The Supervisory Board shall be responsible for 

inspecting and supervising the deployment and implementation of the contents which are approved at the 

General Meeting.  

  Article 3. This Resolution was unanimously voted by the General Meeting of Shareholders on April 

18, 2025. The Resolution takes effect from the date of signing. 

 

Recipients:        

- The State Securities Commission; 

- Stock Exchange of HCMC; 

- Shareholders; 

- Vietnam National Chemical Group; 

- Members of the BOD, Supervisory Board; 

- Company Executive Board;  

- Secretary of the PC, Chairman of the TU,  

  Secretary of CYU; 

- Post up to the Company website; 

- Archived: BOD 

ON BEHALF OF THE BOARD OF DIRECTORS 

PRESIDENT 

 

 

 

  

 

 

Nguyen Van Quy 

 

 

 

 

 

  

 

  

 

 

 



  THE SOUTHERN FERTILIZER 

JOINT STOCK COMPANY 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom – Happiness 

                                         

                           Ho Chi Minh City, April 18, 2025 

  

MINUTES OF 

THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS   

THE SOUTHERN FERTILIZER JOINT STOCK COMPANY 

 

The Company’s name: THE SOUTHERN FERTILIZER JOINT STOCK COMPANY 

Head office: 125B Cach Mang Thang 8, Ward 5, District 3, Ho Chi Minh City 

Enterprise Registration Certificate: No. 0300430500 first issued by the Department of 

Planning and Investment of Ho Chi Minh City on September 20, 2010. 

Today, at 8:30 a.m. on April 18, 2025, at Hiep Phuoc Fertilizer Factory Hall (Address: Lot 

B2, Area B, Hiep Phuoc Industrial Park, Nha Be, Ho Chi Minh City), the 2025 Annual General 

Meeting of Shareholders of the Southern Fertilizer Joint Stock Company (hereinafter referred to as 

the AGM) was held with the following contents: 

 

THE FIRST PART – OPENING OF THE AGM  

1. Report on the verification of shareholder qualifications to attend the 2025 AGM 

a. Shareholders and shareholders’ proxies attending the AGM: 

Total number of shareholders and shareholders’ proxies who are entitled to attend the AGM 

is 1.152 organizations and individuals owning and representing ownership for a total of 47,897,333 

shares. (List of shareholders who are invited to attend the AGM according to the final List of 

Delegates on March 18, 2025). 

The AGM delegates listened to Mr. Nguyen Ba Nam, Head of Shareholder’s Eligibility 

Verification Committee, Report on Shareholder’s Eligibility Verification at 08:35 on the same day 

at the AGM, accordingly: 

- The total number of shares of the Company is: 47,897,333 shares. 

- The total number of shareholders and shareholders’ proxies invited to attend the AGM is 

1,194 shareholders, representing shareholders owning 47,897,333 shares of the Company. 

- The total number of shareholders and shareholders’ proxies present at the AGM is 31 

shareholders, representing 31.738.061 shares, accounting for 66,26% of the total number of shares 

of the Company. 



Based on the provisions of the Enterprise Law and the Company's Charter, the number of 

shareholders present at the AGM was greater than 50% of the Company's voting shares, so the 

AGM was held completely legally.  

(The Report on Shareholder’s Eligibility Verification, the list of the actual shareholders, 

shareholders’ proxies attending the meeting and the number of shares they own or represent are 

attached to these Minutes). 

b. Guests attending the AGM include: 

Representatives of Vietcombank, Vietinbank, BIDV, Agribank. 

2. Opening the AGM 

Mr. Nguyen Van Chien - Member of the Organizing Committee conducts the following 

procedures: 

- Salute the flag, sing the National Song; 

- Declare the reason for holding the AGM; 

- Introduce the list of the Presidium; 

- Invite the Presidium to work. 

The Presidium elects the Secretariat and the Vote Counting Committee to report to the AGM 

to be approved; The General Meeting of Shareholders (GMS) has approved the list of the 

Presidium, the AGM Secretariat and the Vote Counting Committee including: 

2.1 Presidium: 

- Mr. Nguyen Van Quy - Chairman of the Board of Directors: AGM Chairman. 

- Mr. Do Van Tuan - Member of the Board of Directors: Member of the Presidium. 

2.2 Secretariat: 

-  Mr. Nguyen Viet Cuong - Company’s Secretary - Head of the Committee. 

- Ms. Nguyen Thi Hoang Nhi - Deputy Director of Administration - Member 

2.3 Vote Counting Committee: 

- Mr. Nguyen Van Chien - Head of the Committee 

- Ms. Nguyen Duc Truong - Member 

- Ms. Mai Thi Phuong - Member 

- Mr. Nguyen Ba Nam - Member 

- Mr. Nguyen Trong Duong - Member 



The General Meeting of Shareholders voted to approve the Vote Counting Committee by 

raising the Voting Card with the number of approved shares being 31.738.061/31.738.061 shares, 

reaching 100%. 

3. AGM agenda 

Mr. Trinh Quoc Hung - Member of the Board of Directors presented the Working Regulations 

of the General Meeting; Agenda of the AGM and Regulations on nomination, candidacy and 

election. 

The General Meeting of Shareholders voted unanimously to approve the Working Regulations 

of the General Meeting; AGM Agenda and Regulations on nomination, candidacy, and election by 

raising the Voting card with the number of approved shares being 31.738.061/31.738.061 shares, 

reaching 100%. 

THE SECOND PART 

BOD IN 2020 – 2025 TERM DECLARES ITS END OF TERM 

Mr. Nguyen Van Quy – Chairman of the Board of Directors for the term of 2020 – 2025, on 

behalf of the members of the Board of Directors for the term of 2020 – 2025 (Mr. Trinh Quoc Hung, 

Mr. Ngo Ngoc Quang, Mr. Ha Thai Son, Mr. Do Van Tuan) announced the end of the term. 

 

THE THIRD PART 

ELECTION OF BOD MEMBERS FOR THE TERM OF 2025 – 2030 

 

Mr. Trinh Quoc Hung – Director of Human Resource and Administration presented to the 

GMS the Nomination Letter for members of the Board of Directors for the term of 2025 – 2030. 

The GMS finalized the list of elected members to the Board of Directors for the term of 2025 

– 2030 as follows: 

1. Mr. Trinh Quoc Hung 

2. Mr. Ngo Ngoc Quang 

3. Mr. Nguyen Van Quy 

4. Mr. Ha Thai Son 

5. Mr. Do Van Tuan 

The General Meeting of Shareholders voted unanimously to approve the above list by raising 

the Voting card with the number of approved shares being 31.738.061/31.738.061 shares, reaching 

100%. 

The GMS proceeded to vote. 

After voting, the GMS declared a break for the Vote Counting Committee to work. 



VOTING RESULTS 

Mr. Nguyen Van Chien, on behalf of the Vote Counting Committee, reported the results of 

the election of members of the Board of Directors for the term of 2025 - 2030 that the General 

Meeting conducted such election as follows:  

1. Mr. Trinh Quoc Hung, number of approved votes: 31.740.597 votes; rate 100,008% 

2. Mr. Ngo Ngoc Quang has approved votes: 31.737.427 votes; accounting for 99,998% 

3. Mr. Nguyen Van Quy has approved votes: 31.737.427 votes; accounting for 99,998% 

4. Mr. Ha Thai Son has approved votes: 31.737.427 votes; accounting for 99,998% 

5. Mr. Do Van Tuan has approved votes: 31.737.427 votes; accounting for 99,998% 

Accordingly: The following officers were elected to the Board of Directors of the Company 

for the term of 2025 - 2030. (attached Minutes of Vote Counting) 

1. Mr. Trinh Quoc Hung 

2. Mr. Ngo Ngoc Quang 

3. Mr. Nguyen Van Quy 

4. Mr. Ha Thai Son 

5. Mr. Do Van Tuan 

The Board of Directors elected Mr. Nguyen Van Quy to hold the position of Chairman of the 

Board of Directors of the Company for the term of 2025 - 2023.  

 

 

THE FORTH PART  

DISCUSSION ON REPORTS AND SUBMITTALS  

1. Mr. Nguyen Van Quy - Chairman of the Board of Directors presented the BOD’s report 

on the Company's 2024 governance work and the 2025 direction and tasks to the GMS. 

2. Mr. Do Van Tuan - General Director of the Company presented the Executive Board’s 

Report on the 2024 business results and the 2025 direction and tasks. Report on the 2025 production 

and business plan and expected dividend payment to the GMS. 

3. Mr. Vo Anh Tuan - Head of the Company's Supervisory Board presented the Report on 

the Supervisory Board (SB)’s 2024 operation and the 2025 tasks; Report on the selection of the 

Independent Auditor for the 2025 Financial Statements to the GMS. 

4. Ms. Nguyen Thi Huong - Chief Accountant of the Company presented the summary of 

audited 2024 financial statements; the Submittal on the 2024 profit distribution plan and dividend 

payment; the Submittal on the 2024 remuneration payment to members of the Board of Directors 



and the Supervisory Board and the 2025 expected remuneration payment to members of the Board 

of Directors and the Supervisory Board to the GMS. 

THE FIFTH PART – DISCUSSION 

After the presentation of the Reports and Submittals; Mr. Nguyen Van Quy - Chairman of 

the Board of Directors of the Company, AGM Chairman, on behalf of the Presidium, conducted 

the discussion program of the shareholders. The AGM Chairman requested the shareholders to 

express their opinions. 

The shareholders at the AGM had the following opinions: 

- Shareholders had no opinions. 

 

 

THE SIXTH PART – THE GMS VOTES TO APPROVE REPORTS AND SUBMITTALS. 

 

Mr. Nguyen Van Chien - Head of the Vote Counting Committee presented the Voting Rules 

at the AGM and instructed the shareholders on how to vote to approve the Reports and Submittals 

presented at the AGM. 

Mr. Nguyen Van Quy - AGM Chairman conducted the voting on the issues presented by the 

Board of Directors, the Board of Management, and the Supervisory Board at the AGM using the 

Voting Form to approve them (attached documents of the AGM). 

The GMS proceeded to vote it. 

 

 

THE SEVENTH PART 

THE SUPERVISORY BOARD IN TERM OF 2020 – 2025 

 DECLARES ITS END OF TERM 

Mr. Vo Anh Tuan - Head of the Supervisory Board for the term of 2020 - 2025, on behalf of 

the members of the Supervisory Board for the term of 2020 - 2025 (Ms. Nguyen Thi Thuy Duong, 

Mr. Tran Chau Minh) announced the end of the term. 

 

 

 

 

 

 

 



THE EIGHTH PART 

ELECTION OF MEMBERS OF BOD AND SB   

  IN TERM OF 2025 – 2030 

 

Mr. Trinh Quoc Hung - Director of Human Resource and Administration presented the 

Nomination Letter for the Supervisory Board for the term of 2025 - 2030 to the GMS. 

The GMS finalized the list of elected members to the Supervisory Board for the term of 2025 

- 2030 as follows: 

1. Ms. Nguyen Thi Thuy Duong 

2. Mr. Tran Chau Minh 

3. Mr. Vo Anh Tuan. 

The General Meeting of Shareholders voted unanimously to approve the list by raising the 

Voting Card with the number of shares approved being 31.738.061/31.738.061 shares, reaching 

100%. 

The GMS proceeded to vote it. 

After voting, the GMS declared a break for the Vote Counting Committee to work. 

Mr. Nguyen Van Chien, on behalf of the Vote Counting Committee, reported the results of 

the vote counting conducted by the GMS, accordingly: 

+ Number of distributed ballots: 31 ballots 

+ Number of collected ballots: 31 ballots 

+ Number of valid ballots: 31 ballots 

+ Number of invalid ballots: 0 ballots 

VOTING RESULTS 

1. Voting results for reports and submittals: 

The first content: Approval of the BOD’s Report on the Company's 2024 governance and 

the 2025 direction and tasks. 

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The second content: Approval of the BOD’s Report on 2024 production and business results 

and the 2025 direction and tasks. 



The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The third content: Approval of the Supervisory Board's 2024 performance report and 2025 

tasks. 

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The fourth content: Approval of the audited 2024 financial statements   

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The fifth content: Approval of the Submittal on the 2024 profit distribution and dividend 

payment   

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The sixth content: Approval of the Submittal on the 2025 production and business plan and 

dividend; authorizing the Board of Directors to decide on the 2025 interim dividend rate and make 

dividend payment to shareholders. 

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The seventh content: Approval of the Submittal on the 2024 remuneration payment to 

members of Board of Directors and the Supervisory Board and the 2025 expected remuneration 

payment to members of the Board of Directors and the Supervisory Board. 



The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

The eighth content: Approval of the Submittal on selecting the Independent Auditor for the 

2024 Financial Statements. 

The GMS proceeded to vote it with the following results: 

- Number of approved shares: 31.738.061/31.738.061; accounting for: 100% 

- Number of shares not in approval: 0/31.738.061; accounting for: 0 % 

- Number of blank shares: 0/31.738.061; accounting for: 0 % 

2. The results of the election of members of the Supervisory Board for the term of 2025 

- 2030 conducted by the GMS are as follows: 

1. Ms. Nguyen Thi Thuy Duong with approved votes: 31.737.427 votes; accounting for 

99,998% 

2. Mr. Tran Chau Minh with approved votes: 31.737.427 votes; accounting for 99,998% 

3. Ms. Vo Anh Tuan with approved votes: 31.739.329 votes; accounting for 100,004% 

Accordingly, the following persons were elected to the Company's Supervisory Board for the 

term of 2025 - 2030. (attached Minutes of vote counting) 

1. Ms. Nguyen Thi Thuy Duong. 

2. Mr. Tran Chau Minh 

3. Mr. Vo Anh Tuan. 

The Supervisory Board elected Mr. Vo Anh Tuan as Head of the Supervisory Board for the term 

of 2025 - 2030. 

 

 

THE NINETH PART – END OF THE AGM 

The GMS approved the AGM minutes and the GMS Resolution   

These minutes were fully and honestly recorded by the Secretariat according to the content of 

the meeting. The contents agreed upon and voted upon by the GSM at the Annual General Meeting 

were specified in the GSM’s Resolutions in 2025. 

The Secretary, Mr. Nguyen Viet Cuong, read the full text of the Draft Minutes of the AGM 

in 2025 and the Draft Resolution of the GSM in 2025. 



The GSM voted to approve the Minutes and Resolution of the AGM with the number of 

approved shares being 31.738.061/31.738.061 shares; accounting for 100%. 

The 2025 AGM of the Southern Fertilizer Joint Stock Company ended at 11:15 a.m. on the 

same day. These Minutes are, consisting of 8 pages, made into 3 counterparts in the same legal 

value, signed and confirmed by the AGM Chairman and the Secretary./. 

 

FOR AND ON BEHALF OF THE GENERAL MEETING OF SHAREHOLDERS 

 

     THE SECRETARIAT                                      CHAIRMAN  

                

 

                                     

Nguyen Thi Hoang Nhi     Nguyen Viet Cuong              Nguyen Van Quy 
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